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THE BUSINESS AND INDUSTRIAL OUTLOOK 


There was little in the September record of business to 
give evidence of the hoped for fall revival, and as yet the 
October reports afford little upon which to base a definite 
hope for any appreciable improvement for the rest of 1930. 
The records of automobile production and sales, freight- 
car loadings, steel production, and construction activity all 
proved disappointing in September. Not only did industrial 
production fail to expand in September, but there is some 
evidence to indicate that, after correction is made for sea- 
sonal variation, September production probably reached a 
new low point. The renewed downward trend in commod- 
ity prices would seem to indicate that, in spite of reduced 
production schedules in most of the basic industries, in- 
yentories are still out of line with present market demand 
so that any sustained upward trend in production must 
await still further depletion of stocks already on hand. 
Continued ease in the money market and an abundant 
supply of credit at declining rates of interest continue to 
be the chief favorable factors in the present situation, al- 
though, as has been pointed out before, these factors alone 
cannot be counted upon to stimulate a revival, in view of 
the fact that just now they are favorable largely because 
business is dull. 

In the iron and steel industry, the September buying 
momentum stimulated by price declines early in the month 
failed to be sustained, and production sagged appreciably. 
The 7 per cent decline in September from August in the 
average daily rates of steel ingot and pig iron production 
carried the index of production of these two commodities 
to the lowest level since September, 1924. In Ohio, the 
average daily rate of pig iron production declined 10 per 
cent in September from August, which was considerably 


more than the 5-year average August-to-September decline . 


of only 2 per cent. There was a net loss of 16 furnaces in 
September, making the sixth successive reduction in active 
capacity, carrying the total active furnaces during the five 
months of decline from 184 to 126, the smallest number in 
nearly nine years. Unless many furnaces resume activity 
soon, October will show a still further decline from Sep- 
tember. The reversal in sentiment in the iron and steel 
field was accompanied by renewed price pressure and the 
early September advances made in many commodities 
failed to hold, while further price declines occurred. The 
decline in the composite iron and steel price index in Sep- 
tember from August was caused primarily by the decline 
in pig iron prices; steel and scrap prices having remained 
fairly stable throughout most of the month, although the 
uncertainty toward the close of the month was reflected 
in a decline in scrap prices at Pittsburgh, Chicago, St. 
Louis, and Cleveland. With little prospect for an increased 
fall demand for steel by the railroads, the automobile in- 
dustry, or the construction industry, and with no new de- 
mand arising from other sources, such as the pipeline 
demand in the early summer, it is scarcely possible that 
there will be any sustained or marked improvement in the 
iron and steel industry during the remainder of 1930. 

In spite of the sharp increase in residential building 
contracts in September from August, for the country as a 
whole, the construction industry in September showed a 


further decline from August when the figures were already 
at the lowest point for the current decline. The 1 per cent 
decline in September from August in the value of contracts 
awarded was in contrast with a five-year average August- 
to-September increase of 1 per cent, and carried the total 
for September 28 per cent below the total for September, 
1929, while for the first 9 months of 1930, the cumulative 
total was 20 per cent behind the total for the correspond- 
ing period of last year. This decline is all the more sig- 
nificant when it is recalled that the construction industry 
was in a depressed condition throughout most of 1929. In 
view of the fact that the heaviest of the season in build- 
ing construction is already passed, it is not likely that the 
September uptrend in residential construction will be more 
than sustained the rest of the year, and although public 
works and utilities construction as well as educational and 
semi-public projects are likely to be maintained at levels 
equal to those of last year, it is not likely that there will 
be much improvement in commercial and industrial build- 
ing. At best, it would seem that the construction industry 
can be counted on to do little more than hold its present 
position for the remainder of 1930. 

The 16 per cent decline in the production of passenger 
automobiles in August from July was in sharp contrast 
with a five-year average July-to-August increase of 13 per 
cent, and the 10 per cent decline in the production of 
trucks was in contrast with a 4 per cent increase. The 
production of passenger cars in August declined 58 per 
cent less from August, 1929, and the production of trucks 
37 per cent. The Automobile Chamber of Commerce es- 
timates that September production will be 3 per cent 
below August, while, on the basis of the rate of produc- 
tion the second week in October, it is likely that, except 
for December, 1929, October will be the poorest month 
since December, 1927. The Ford plant is still on a 3-day 
week, and other plants are on reduced schedules due to 
model changes. There seems little prospect for increased 
activity on a large scale in the automobile field in the 
immediate future. 

Freight car bookings in September amounted to only 
535 cars, a decline of 50 per cent from August, while the 
total for the first three quarters of 1930 was 50 per cent 
less than for the corresponding period of 1929. The Ship- 
pers’ Regional Advisory Board estimates a decline of 7.3 
per cent in carloading in the fourth quarter of 1930, from 
the corresponding period of 1929. 

Although the sales of 43 retail chain stores and mail 
order houses increased 8 per cent in September from Aug- 
ust, the September sales were 6.4 per cent less than in 
September, 1929. There is some indication, however, that 
the September increase from August in retail dry goods 
sales in Ohio was slightly more than seasonal, although 
the September total showed a decline of 7.3 per cent from 
the same month of last year. The volume of department 
store sales in the United States in September, according 
to the Federal Reserve Report, was 7 per cent less than in 
September, 1929, and for the first 3 quarters of 1930, was 
6 per cent less than in the corresponding period of last 
year. In the Cleveland district, department store sales in 
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September were 10 per cent less than in September of last 
year, and for the first 9 months of 1930 were 9 per cent 
less than in the same period of 1929. 

The gross cash agricultural income from six important 
sources in Ohio, although showing no further decline in 
September from August, was 28 per cent less than in Sep- 
tember, 1929, and, for the first 3 quarters of 1930, was 20 
per cent less than for the same period of 1929. If the 
last-of-September decline in the prices of farm products 
and food products should continue, as seems possible, it is 
likely that gross cash agricultural income in October will 
show a decline from September. 

The decline of 1 per cent in employment in Ohio in Sep- 
tember from August was in contrast to a 5-year average 
August-to-September increase of 1 per cent, and carried 
the index to a point lower than has been reached in any 
month since February, 1923, and to a point lower than 
has been reached in any September since September, 1924. 
The total volume of employment in Ohio in September was 
21 per cent less than in September of last year, and, for 
the first 3 quarters of 1930, was 16 per cent less than for 
the first 3 quarters of 1929. It is perhaps an encouraging 
sign that the decline in September from August was at a 
slightly decreased rate as compared with the three preced- 
ing months, and that 401 of the 907 concerns reporting to 
the Bureau of Business Research reported employment in- 
creases, and 71, no further decline from August. 

None of the factors operating in the past to keep interest 
rates low have shown any appreciable change, and with 
the continuance of the easy money policy of the Federal 
Reserve banks, and the continued decline in demand for 
capital from both investment and speculative channels, it 
is likely that low interest rates will prevail for some time 
to come. The Annalist seasonally adjusted average daily 
rate for commercial paper fell to 2.97 per cent in Septem- 
ber, the lowest rate since December, 1915, while time 
money fell to 2.31 per cent, the lowest rate since October, 
1898. Call money renewals at 2.25 per cent in September 
reached the lowest point since October, 1924. On Septem- 
ber 29, call money renewed at 1.5 per cent for the first 
time since July 7, 1915. Call money at 2 per cent on Octo- 
ber 11 was 20 per cent lower than on the same day of the 
previous month, while 60-90 day commercial paper at 2.8 
per cent was 11 per cent less than on the same day a 
month ago. 

Although there was no further increase in the Federal 
Reserve holdings of United States securities in September, 
the August level, which was practically the highest in his- 
tory, was maintained, and the total amount of government 
securities held on October 8 was 326 per cent greater than 
on the corresponding day a year ago, while the holdings 
for the first 9 months of 1930 were 229 per cent greater 
than for the first 9 months of 1929. The 24 per cent in- 
crease in September from August in the amount of bills 
bought in the open market was slightly less than the 5-year 
average August-to-September increase, and the total hold- 
ings of bills in September was 37 per cent less than in 
September, 1929. 

Brokers’ loans in New York City declined $317,000,000 
during the two weeks ending October 9, reflecting the 
first-of-October liquidation in the stock market. On Octo- 
ber 8, brokers’ loans showed a decline of 7 per cent from 
the corresponding date of last month, carrying the total 
down to $2,905,000,000 as compared with $6,713,000,000 on 
October 9 of last year. While the total of brokers’ loans 
in New York declined during the past 12 months, the 
amount of loans made by reporting member banks “for 


their own account” increased from $973,000,000 on Octo- 
ber 9, 1929, to $1,740,000,000 on October 8, 1930. At the 
same time, loans on “account of out-of-town banks” and 
“for account of others” declined. 

Heavy liquidation occurred in the stock market between 
October 3 and 9, when nearly all important stocks were 
carried to new low levels, the indexes of the market lead- 
ers having broken both the June and the November, 1929, 
support points. The volume of trading on this break 
reached the highest level since the June decline. Between 
September 10 and October 8, the index of 404 stocks 
combined declined 23.5 points, and of 337 industrials, 23.6 
points. The irregular uptrend occurring between October 
10 and 15 failed to hold and on the decline beginning Oc- 
tober 16, most of the gains were lost, the general averages 
on October 23 falling below the previous lows. 

With the domestic outlook for the fall and winter less 
favorable than had been expected, and with little news 
from foreign markets to breed optimism, there is little in 
either the present economic situation or in the technical 
position of the market to form a basis for a sustained up- 
ward movement in stock prices from present levels, at the 
present time, although there are likely to be minor up- 
swings of a temporary nature. As a result of the current 
decline, many stocks have established a more normal price- 
earnings ratio, but many of the better stocks are still high 
even at the present low levels. 


Viva BoorTHE, Assistant Editor. 


BUSINESS CONDITIONS IN OHIO 
Employment in Ohio 


The decline of 1 per cent in total industrial employment 
in Ohio in September from August was less than the 
month-to-month decline for the 3 previous months, but 
was in contrast to a 5-year average August-to September 
increase of 1 per cent. The total volume of industrial 
employment in Ohio in September was 21 per cent less 
than in September, 1929, and the total for the first 9 
months of 1930 was 16 per cent less than the total for the 
corresponding period of last year. The decline of 1 per 
cent in total manufacturing employment in Ohio in Sep- 
tember from August was also in contrast with a 5-year 
average August-to-September increase of 1 per cent. The 
September decline in manufacturing employment carried 
the total for September to a point 22 per cent lower than 
in the same month of last year, while the average for the 
first 3 quarters of 1930 was 18 per cent behind the average 
for the first 3 quarters of 1929. The 4 per cent increase 
in employment in the non-manufacturing industries of the 
State in September from August was substantially greater 
than the 5-year average August-to-September increase of 
1 per cent. In spite of the increase in September from 
August in non-manufacturing employment, the total for 
September was 10 per cent less than in September of last 
year, and the average for the first 9 months of this year 
was 7 per cent less than for the same period of last year. 
The 6 per cent decline in construction employment in Sep- 
tember from August was substantially greater than the 
5-year average August-to-September decline of 2 per cent. 
The decline carried construction employment for Septem- 
ber to a point 22 per cent below the same month of last 
year, and the average for the first 3 quarters of 1930 was 
12 per cent behind the average for the first 3 quarters 
of 1929. 
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The decline in manufacturing employment in September 
from August was due to employment declines in the metal 
products, the paper and printing, and the rubber products 
industries; all the other groups of industries showed either 
no change from the previous month or an increase. The 
lumber products, the machinery, and the stone, clay and 
glass products groups showed no change in September 
from August, while the chemicals, the food products, the 


TABLE 


EMPLOYMENT IN OHIO INDUSTRIES—SEPTEMBER, 1930 
Average Month 1926 = 100 


| | Ch’ge | Aver. | Change| Average 
Index | Sept.,, Cha’ge | Sept., Jan-Sept 


Industry | Sept.,| 1980 | Sept. 1930 
1930 from | from | from | Change 
| Ane. Aug. Sept., from 
1930 1929 | 1929 
% % % | & 

Total nufactaring (686)*...., 82 —1) +1 | —22 —18 
CHEMICALS 81 | + 2 | 5 | —13 | —18 
FOOD PRODUCTS 53)...... 185 | +14| +18 | —7 | —8 

Miscellancous (85) ....... 136 | +20 | t 2,/—¢) —4 
LUMBER PRODUCTS (29).| 85 | 0 | 4|— | 
Furniture (13) ........... | | +65 | 5 | —26 | —17 
Miscellaneous (16) ....... 95 3 | 1 —22 5 
MACHINERY (108) ....... | —16 
Electrical Mach. Appar. | 
and Sup. 1065 +2, —14 
Machine Tools (18) ...... 7% |—1| +1 
Material Handling and Pow- | | | 
er Machinery (19)...... +1 —il4 
Special Fuspese Mach. and | | | | 
and Appl’s. (47).......- | | +2) 
METAL PRODUCTS (168)..| 76 | —38 | | | —16 
Foundry Prods. and Drop 4 | | | 
Forgings: (41). 80 o —28 —23 
Pipe, Pumps, Valves, Plumb- | | | | 
ers’ Supplies (20).......° 7 —1 —1l? 7 
Screw Machine Prod. and | | | | 
Sheet Metal Work (23).... 89 | 0 @ | —17 —12 
Steel Works and Rolling | | | 
Stoves and Furnaces (11). -| 84 |—3;' +3 | —20 | —13 
Miscellaneous (29) ....... | s2 |—4 | —2 | 
PAPERAND PRINTING (42) | 108 | —1 | +2);—6, +1 
Paper, inciuding Station- | | | 
114 —T7 0 5 +4 
Printing and Pub. (25)..../ 104 | +4] +3 | —5 | —1 
RUBB PRODUCTS (28). | 77 |—6| —2 | —30  —23 
and Tubes (13)...... —29 —22 
Miscellaneous (10) ....... 88 | 
STONE. CLAY AND GLASS | 
PRODUCTS (58) ...... 76 +1] —e | —16 
Brick and Tile | +1) +1 | | 
—9| +2 | —18 
Vitreous and Semi Vitreous | 
China and Pottery (13).. 71 +1; +2 | —15 
Miscellaneous (17) ......-- 7 | +6) +8 | | —16 
Men’s Clothing (17) ...... 1038 | +2] —8 —4 
Miscellaneous (27) ........ | —22 | —165 
VEHICLES (61) 83 | 1 | —2 —8e 
Autos and Parts (49)..... | 84] +1) 1 | —27 —33 
~~ Steam and Street | | | 
Miscellaneous {8 | 86 |—1 —2 | —14 —A4 
MISCEL' ANt.O | 
MANUFACTURING (37)| 98 | —1/ +1 | | —8 

Non Manufacturing (63)........ 108 | +1 —10 —7 

TRADE (Ret. a Wi) ‘eo +3 

an —6 —5 

PUBLIC UTILITIES | 110 —8 —3 

Construction (208)...........- 99 —22 £=—12 

BRICK. STREET AND CE- 
MENT WORK (14)..... | 100 | +12 | o.;—7| —18 
GEN. CONTRACT. (125) —7| —86 —15 

(13) 1 —5 +83; —23 

SEWER WORK (26). | 126 | —7| —2 | | 
—2 | +438 | 31 
MISCELLANEOUS (30).. 84 7) +4 
All Industries (907)............ s6 |—1/! +1 | —21 | —16 


~ * Figures in parentheses indicate number of reporting firms. 


textiles, and the vehicles groups showed increases ranging 
from 1 to 14 per cent. As compared with September, 1929, 
there were employment declines in all the major groups of 
industries of the State amounting to 5 per cent in the 
paper and printing groups, 7 per cent in the foods group, 


18 per cent in the chemicals and miscellaneous manufac- 
turing groups, 16 per cent in the textiles group, 22 per 
cent in the stone, clay and glass products group, 23 per 
cent in the lumber products group, 24 per cent in the 
machinery and the metal products group, and 25 per cent 
in the vehicles group. Chart I shows the trend in the 
volume of manufacturing employment in the United States 
and in Ohio since January, 1926. Since September, 1929, 
the volume of manufacturing employment in Ohio has been 
less each month than for the corresponding month of the 
previous year, with the tendency for the divergence from 
the corresponding month to become progressively greater 
through September. In view of the close correspondence 
between the trend in manufacturing employment in Ohio 
and in the United States, as seen in Chart I, it is likely 
that the decline in Ohio in September will be paralleled 
by a decline in the country as a whole. 


CHART I 
MANUFACTURING EMPLOYMENT 


Average Month 1926 Equals 100 
U. S. Index from U. S. Department of Labor 


= 


Ohio Bank Debits 


The 7 per cent increase in bank debits in Ohio in Sep- 
tember from August was somewhat less than the 5-year 
average August-to-September increase of 9 per cent 
(Table VIII). Chart II shows the trend in bank debits in 
Ohio and in the United States for the period from Janu- 
ary, 1926, to date, and the trend in bank debits in Ohio in 
1929 and 1930, as compared with 1928 and 1929. Since 
January, 1930, bank debits in Ohio have been substantially 
less than in the corresponding months of the previous 
year with a tendency for the divergence from the cor- 
responding month to become progressively greater through 
September. 

CHART II 
BANK DEBITS 


Average Month 1926 Equals 100 
Source: Federal Reserve Board 
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Ohio Construction Contracts Awarded 


The 11 per cent increase in the value of construction 
contracts awarded in Ohio in September from August 


was greater than the 5-year average August-to-September 


increase of 1 per cent (Table VIII). The 6 per cent decline 
in construction employment in September from August 
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was substantially greater than the 5-year average August- 
to-September decline of 2 per cent. The total value of 
construction contracts awarded in Ohio in September was 
53 per cent less than in September, 1929, while the total 
volume of construction employment in September declined 
22 per cent from the corresponding month of last year. 
Chart III shows that the August-to-September increase 
in construction contracts awarded in Ohio compares favor- 
ably with the more-than-seasonal decline in the United 
States as a whole. The increase in Ohio, however, was 
caused by the large increases in Toledo and Columbus, all 
other cities, and the State outside the 8 cities, having 
shown substantial declines from August. 


CHART III 
CONSTRUCTION CONTRACTS AWARDED 
Based on Average Daily Value. 1926 Equals 100 
Source: F. W. Corporation 
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Automobile Bill-of-Sale Registrations 


The 17 per cent decline in the bill-of-sale registrations 
of new passenger automobiles in Ohio in September from 
August carried the total September registrations to a 
point 48 per cent lower than in the corresponding month 
of last year. In spite of the 7 per cent increase in the 
bill-of-sale registrations of new trucks in Ohio in Septem- 
ber from August, the registrations of trucks in September 
were 25 per cent less than in September of last year (Table 
II). In the eight chief counties of Ohio, the bill-of-sale 
registrations of new passenger automobiles were 21 per 
cent less in September than in August, and 46 per cent 
less than in September, 1929, while the total for the first 


TABLE II 


SALES RANKING OF LEADING MAKES OF 
PASSENGER AUTOMOBILES 


Based on Bill-of-Sale Registrations 
Percentage of Total Bill-of-Sale Registrations 


Eight* Ohio Counties 

Rank | | aug. | Sept., |Jan-Sept.| Aus., 
| 1930 1980 1929 | 1930 =| 1980 

1 | 349 | 368 | | 408 38.2 
Chevrolet ....| 2 | 173 | 17.8 17.6 | 18.8 28.0 
= oy | 6.1 | 3.0 1.5 
Plymouth 4 6 | 40 | 15 2.7 3.4 
Nash ......-- | us 1.9 
Pontiac ..... | 6 3.1 | 2.8 3.3 | 3.4 | 2.5 
Studebaker... 7 | 29 3.9 | 
Chrysler... 8 | 29 | 22 2:6 23 | 25 
| 9 a | | 29 | 138 

10 2.2 1.5 | 2:0 1:3 | 11 

1 | 19 19 383 25 15 

13 1.5 1.2 | 

14 15 1.7 1.9 

| 1.7 2.3 1.9 1.2 
sos | 845 | 87.1 | 901 

| 126 10.7 | 165 | 129 | 99 

Grand Totals. | | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 


* Cuyahoga, Franklin, Hamilton, L » Mahoning, itgomery, 


on license registrations in 40 states reported by Polk and 
Company. 


3 quarters of 1930 was 39 per cent behind the total for 
the corresponding period of 1929. 

The bill-of-sale registrations of Ford Motors cars con- 
tinued to out-number the registrations of General Motors 
cars in the eight chief counties of Ohio in September. The 
decline in the registration of Ford Motors cars in Septem- 


TABLE Ill 


REGISTRATIONS OF NEW AUTOMOBILE BILLS OF SALE 
IN OHIO COUNTIES, SEPTEMBER, 1930 
(The Counties Listed Represent Over 80 Per Cent of the 
Population of Ohio) 


Source: Clerks of Courts of Listed Counties 


Passenger Cars Trucks 
Change | Change Change 
County No. from from No. from from 
| Aug., Sept., Aug., Sept. 
| 930 1929 1930 1929 
| 
% % | % % 
Adams ........ | 22| — 8 — 55 | 9| -+ 29 + 18 
131} + 1 —. $8 14; — 42 — 48 
Ashtabula 154) + 1 — 28 27; + 50 + 4 
Athens ........ o| — 3 — 40 s| —@ — 60 
Belmont ....... | — 8 | 10| —a — 60 
15; —17 — 48 | +200 
Carroll ........ 13] —@ — 65 3| — 50 — 2 
Champaign .... | 38| —37 | — 59 7| 22 | + % 
— 17 —48 | 26] + 30 — 
P — 20 — 42 230| — 18 — 33 
— 12 —64 | 28| +229 + 92 
— 6 — 69 | 4| —23 — 50 
— 21 — 54 13, + 30 — 19 
— 82 — 58 | 9| + 29 + 18 
— 10 — 46 104| + 35 — 2 
+ 48 — 8| + 60 
— 41 — 47 9| —10 + 80 
— 48 — 54 9| —18 + 50 
— 18 — 38 168} — 7 — 3 
— 7 — 59 | 6| —57 0 
— 18 ae 9| +350 + 80 
— 10 — 59 6} — 6 | —& 
— 10 — 58 | 4| +33 | —20 
+ 2 — 56 +3: | —-6 
| @ | 12| + 38 +71 
— | — 20; +150 — 20 
| 1066, —12 | —44 | 26) +150 —u 
Lawrence ..... | 4) —7 | —68 26; +100 | — 10 
Licking ....... | — — 22; + 57 — 
174; —19 —44 | 24) +33 — 
| — 38 —54 | 69| +10 — 39 
Mahoning ..... 273; — 2 —57 | 58, + 18 — 
Medina ........ — 4 + 50 + 20 
34) + 36 | 17| + 89 +.% 
+ 2 | —652 || 16, —41 | —16 
Montgomery . 387| —11 —49 | 86 + 54 — 0 
Morgan ........ | + 38 — 54 | 6 +200 0 
Morrow ....... 14) —18 | —33 | 2 
Muskingum 118} + 8 —39 | 4| —650 — 50 
Ottawa ........ 53, — 9 = 56 H 4|, — 64 — 4 
Paulding ...... 2; — 7 | —67 6| + 20 + 50 
465 +21 | —45 11| + 22 — 8 
Pickaway...... 87; + 42 | | 0 
+17 | | wl +7 + 67 
Scioto . 70| —18 — 54 — — 
66| — 18 — 62 9 0 
262 — —6 | — 
Summit ....... 415, — 28 —s | — _ —_ 
Trumbull ...... — 31 —61 | + 24 — %6 
WN ss0ss0na0 27; + 4 — 84 4 +100 300 
Warren ....... 22, — 33 — 62 — 88 — 50 
Washington | — — 52 
00 66| — 25 —68 | 16, +23 | —88 
Williams ...... | 7 +600 
Wyandot ...... | 88) +18 | —45 | 15) +275 +150 
| 
Actual Total .. | 8,186; —17 | -~ 48 | 1282) + 7 | —9% 


ber from August, however, amounted to 24 per cent, as 
compared with the decline of 21 per cent for General 
Motors cars. As compared with September, 1929, regis- 
trations of Ford Motors declined 40 per cent in the same 
Ohio counties, and of General Motors, 47 per cent. For 
the first three quarters of 1930 registrations of Ford 
Motors declined 15 per cent in the eight chief counties, 
and of General Motors, 42 per cent. 

The Ford continued to hold first place as to the total 
number of registrations in the eight chief counties of 
Ohio, with 34.9 per cent of the total in September, as com- 
pared with 36.3 per cent in August, and with 31.4 per cent 
in Seoatember, 1929. The Chevrolet held second rank as 
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TABLE IV 
TOTAL REGISTRATION OF NEW PASSENGER ee 
BILLS OF SALE IN EIGHT OHIO COUNTIES 
In pomreation at with Ohio Council, Nationai Automobile 
Dealers’ Association 


Change | Change | Jan-Sept. 

Aug., Sept., Sept., Sept., 1930 
1930 1930 from 1930 / Change 
Make of Car Aug. 1930 | from from 
Sept., 1929 

1929 

%o Jo % 
Auburn Motors: ..... 51 32 — 87 — 56 —" 
0.0.65 42 27 — 36 — 58 — 47 
Cord 9 5) — 44 — 44 +710 

16 — 80 
509 — 21 — 33 — 24 
156 + 2 — 40 — 25 
79 — 34 — 66 — 382 
78 —17 — 29 — 35 
196 — 29 + 29 — 8 
33 + 6 — 61 — 54 
— — 97 
1,896 — 24 — 40 — 15 
1,881 — 24 — 40 — 15 

15 + 15 — 48 — 
40 + 48 — $1 0 
0 — 46 
1,761 — 21 — 47 — 42 
364 — 29 — 41 — 43 
54 + 2 — 4 _- 

932 — 23 — 47 — 35 
40 + 74 — 48 — 35 
7 — 36 = — 28 
82 — 4 — 28 
101 — 22 — 69 — 60 
169 — 12 — 49 — 60 
12 + 71 — 37 — 40 
61 + 15 — 69 — 60 
210 — 29 — 69 — 69 
131 — 28 — 73 
79 — 31 — 59 — 54 
48 — 32 —- 88 — 45 
9 + 13 — 57 — 71 
0 — —- — 63 

0 = = 
17 + 64 — 10 — 42 
26 4 — 24 — 20 
51 +155 — 2 — 54 
179 7 — 32 — 56 
118 + 18 — 41 — 35 
20 — 63 
24 + 50 —14 — 24 
34 — 19 -— 26 — 34 
+100 0 
0 — — 84 
157 — 4l — 13 — 37 
0 + 46 
157 — 41 — 13 — 41 
3 + 50 — 86 —74 
1 0 — 86 — 79 
+100 — 87 — 72 
166 —2 — 56 — 
93 — 7 — 63 — 85 
44 — 44 — 65 — 63 

29 — 24 — 
0 — 42 
1 0 — 88 — 99 
GRAND TOTAL...... 6,806 5,397 — 21 — 46 — 39 


* Cuyahoga, Franklin, Hamilton, Lucas, Mahoning, Montgomery, 
Stark and Summit. 
to registrations in these Ohio counties with 17.3 per cent 
of the total in September as compared with 17.8 per cent 


CHART IV 
NEW PASSENGER CAR SALES 


Based on Average ay Registrations of Bills - ae 1926 Equals 100 
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in August, and 17.6 per cent in September, 1929. The 
registrations of Fords and Chevrolets combined accounted 
for 52.2 per cent of the total registrations in the eight 
chief counties in Ohio in September. In August, these 
two makes combined accounted for 61.2 per cent of the 
total registrations in the United States. The Buick and 
Plymouth continued to hold third and fourth ranks respec- 
tively as to registrations in September. The Nash rose 
from eighth place in August to fifth place in September 
with 3.3 per cent of the total registrations in September. 


Industrial Consumption of Electric Power 


The increase of 1 per cent in the industrial consumption 
of electric power in Ohio in August from July was no 
greater than the usual seasonal increase, as indicated by 
the 5-year average change from July-to-August. The 
industrial consumption of electric power increased in 
August from July in Akron and Youngstown, but remained 
unchanged in Toledo, and declined in Dayton. The increase 
in Akron was no greater than the usual seasonal increase, 
and the increase in Youngstown was substantially less 
than the usual seasonal increase, while the decline in 
Dayton was slightly more than a seasonal decline. As 
compared with August, 1929, there was a decline of 12 per 
cent in the industrial consumption of electric power in the 
State, and declines ranging from 22 to 32 per cent in 
Akron, Dayton, Toledo, and Youngstown. For the first 
8 months of 1929, industrial consumption of electric power 
in the State was 4 per cent less than in the corresponding 
period of last year. 


TABLE V 
INDUSTRIAL CONSUMPTION OF ELECTRIC POWER IN OHIO 
Average Month 1926 Equals 100 
Source: Local Power Companies 


Change Average Change | Av 
Index | aa 8 1930 | 


erage 
Aug., 1930 | Jan.-Aug., 
City Aug. fro Aug. from from 1930 
1930 | July, 1980 | July, 1925- | Aug:, 1929 hange 
. | 1929 | from 1929 
—— | 
$6 | + 4% + 4% —24% —20% 
Dayton ...... —3 —22 —7 
Toledo ....... 122 0 —1 —22 ~-19 
Youngstown 92 +3 +7 —32 —29 
STATE*......; 115 -| +1 |; +1 


* Total power production from U. S. Geological Survey. 


Building Vacancies in Ohio Cities 


There was an increase in building vacancies in August 
from July, as indicated by the percentage of gas meters 
vacant in Akron, Cleveland, Columbus, and. Youngstown. 
In Akron, the increase in vacancies in August from July 
was less than the five-year average July-to-August 
increase, but in Cleveland, Columbus, and Youngstown, 
the increase was greater than the usual seasonal increase. 


TABLE VI 
BUILDING VACANCY IN OHIO CITIES 
(As indicated by percentage of gas meters vacant) 
Average Month 1926 Equals 100 
Source: Local Gas Companies. 


Change Average 


Change | Average 
| Index Aug., 1980 Change Aug., 1930 | Jan.-Aug., 
City | Aug., | from Aug. from ‘rom 1930 

| 1980 | July, 1980 Jaly, 18 1925- | Aug., 1929 

| | from 1929 
Akron ....... | + 9% | +14% —12% —6% 
Cleveland... .. 86 +-387 +23 —2 —9 
Columbus. ... . 1642 | +83 + 2 +40 +18 
Youngstown... | 64 | +30 +12 | —22 
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As compared with August, 1929, there was a substantial 
increase in building vacancies in Columbus, but a decline 
in Akron, Cleveland, and Youngstown. For the first eight 
months of 1930 as compared with the first eight months of 
1929, building vacancies declined in Akron, Cleveland, and 
Youngstown, and increased in Columbus. 


Agricultural Income in Ohio 


Although there was no further decline in the gross cash 
agricultural income from six important sources in Ohio 
in September from August, the total cash income in Sep- 
tember was 28 per cent less than in September, 1929, and 
the total for the first 3 quarters of 1930 was 20 per cent 
less than the total for the first 3 quarters of 1929. The 
income was maintained primarily by increases from 
August in the meat animals, the dairy products, the poul- 
try and eggs, and the potatoes groups. The grains group 
showed a decline of 38 per cent, and the wool group of 23 


TABLE VII 
GROSS CASH AGRICULTRAL INCOME IN OHIO—SEPT., 1930 
(Average of the 60 Months 1924-1928 Equals 100) 


Source: Department of Rural Economics, 
Ohio Agricultural Experiment Station 


Change | _ Change Average 
Index (|Sept.,1980 Sept.,1930| Jan.-Sept., 
Commodity Sept., from from 1930 Charge 
1930 | Aug., 1930 | Sept., 1929 from 1929 
% % %o 
Meat Animals .......... 70 + 27 — 26 — 16 
Dairy Products ......... 


83 
1938 | — 61 — 42 
Wool 20 — 35 — 27 


per cent. As compared with September of last year, 
no group of commodities has shown an increase; the 
declines ranged from 15 per cent in the dairy products 
group to 61 per cent in the potatoes group, with the 
grains group showing a decline of 20 per cent. and the 
wool group of 35 per cent. The decline in cash income 
during the first 3 quarters of the year, as compared with 
the corresponding period of last year, was experienced in 
all groups of commodities shown in Table VII being great- 
est in the potatoes group which showed a decline of 42 
per cent. 


BUSINESS CONDITIONS IN OHIO CITIES 


Business conditions in Ohio and Ohio cities, as revealed 
in the value of construction contracts awarded, bank 
debits, passenger automobile bill-of-sale registrations, and 
employment are shown in Table VIII. 


Akron 


The decline in industrial and manufacturing employment 
in Akron in September from August was substantially 
greater than the usual seasonal decline, as indicated by 
the five-year average August-to-September change, while 
the 5 per cent decline in construction employment was 
substantially less than the five-year average August-to- 
September decline of 11 per cent. The 30 per cent decline 
in the value of construction contracts awarded was in 
marked contrast to the five-year average August-to- 
September increase of 28 per cent, and the 28 per cent 
decline in passenger automobile bill-of-sale registrations 


CHART V 


BUSINESS CONDITIONS IN AKRON 
Average Month 1926 Equals 100 
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* Value of Construction Contracts Awarded in Akron 


was somewhat greater than the usual seasonal decline, 
while the 6 per cent increase in bank debits was sub- 
stantially less than the five-year average August-to- 
September increase of 19 per cent. As compared with 
September, 1929, there was a decline of more than 25 per 
cent in all types of employment, of 85 per cent in the 
value of construction contracts awarded, of 54 per cent in 
passenger automobile bill-of-sale registrations, and of 28 
per cent in bank debits. Business conditions in Akron 
in September appear to have declined both as compared 
with the previous month, and with the same month of last 
year. 


TABLE VIII 


SUMMARY OF BUSINESS CONDITIONS IN OHIO 
CITIES, SEPTEMBER, 1930 


Change | 
Sept., || Cha 
1930 


City from from from from from from 
Aug., Aug., Sept., Aug., Aug., Sept., 
1930 1925-29 1929 1930 1925-29 1929 
INDUSTRIAL MANUFACTURING 
EMPLOYMENT EMPLOYMENT 
% % %o % %o % 
Akron. ° —6 —1 —29 I — 6 —1 — 30 
Canton ...... —5 +1 —a2 | —4 0 — 24 
Cincinnati +1 +2 —16 | 1 +3 — 20 
ela +2 | 0 —19 | : 1 +1 | —2 
Columbus +5 | +8 —16 | 6 +3 — 20 
Dayton ...... —1 +1 —22 —1 0 — 26 
Toledo....... —1 +2 —28 | +2 +3 — 28 
Youngstown —3 +1 —16 —4 +2 —17 
Other than 8 
cities...... —1 +2 —12 —1 +2 —19 
City CONSTRUCTION VALUE OF CONSTRUCTION 
EMPLOYMENT ConTRACTS AWARDED 
Akrom.......] —5 | —Il —s9 | —30 | +28 | — 85 
Canton ...... —17 | +2 + 5 — 23 — — 80 
Cincinnati —4 —5 —15 — 43 + 24 — 89 
ela —5 t 1 | — 39 + 6 - 
Columbus +10 6 +19 | +207 — 7 +210 
+ 3 — 
om 
City Bank Desits | 
Akron....... “+6. +419 —2 | — 2s — | — 54 
Canton ...... +16 14 —29 — 25 — 20 — 64 
Cincinnati +6 7 —26 — 18 —ill — 33 
Clev | +9 +9 —29 —20 | —2 | 
Columbus / +10 +8 —12 — 10 — 8 — 46 
Dayton...... | +12 +7 | | 
| +8 | | | | oe 
oungstown . — _ 
Other than 8 | 
cities...... i +10 +7 —27 — 10 —i1l — 51 
STATE....| +7 | +9 | | —17 | | 


 * Average change September from August, 1927-1929. 
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Canton 


The declines in industrial and manufacturing employ- 
ment in Canton in September from August were consid- 
erably more than seasonal declines, as indicated by the 
average change for the past five years, while the 17 per 
cent decline in construction employment was in contrast 
with a five-year average August-to-September increase 
of 2 per cent. The September decline from August in 
passenger automobile bill-of-sale registrations was slightly 
greater than a seasonal decline, and the 16 per cent 
increase in bank debits was slightly greater than the 
seasonal increase. As compared with September, 1929, 
industrial and manufacturing employment declined 22 and 
24 per cent respectively, and construction employment 
increased 5 per cent. The value of construction contracts 
awarded in September declined 80 per cent from Septem- 
ber, 1929, while passenger automobile bill-of-sale registra- 
tions declined 64 per cent, and bank debits, 29 per cent. 
Except for the slightly more than seasonal increase in 
bank debits in September from August, and the slight 
increase in construction employment, as compared with 
September, 1929, business conditions in Canton appear 
to have declined, both as compared with August and with 
September of last year. 


CHART VI 
BUSINESS CONDITIONS IN CANTON 
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Cincinnati 


The 1 per cent increase in industrial and manufacturing 
employment in Cincinnati was less than the usual seasonal 
increase, as indicated by the average August-to-September 
change during the past five-year period, while the 4 per 
cent decline in construction employment was slightly less 
than the five-year average August-to-September decline 
of 5 per cent. The 43 per cent decline in the value of con- 
struction contracts awarded in September from August 
was in sharp contrast to the five-year average increase 
of 24 per cent, and the 18 per cent decline in passenger 
automobile bill-of-sale registrations was greater than the 


CHART VII 

BUSINESS CONDITIONS IN CINCINNATI 
Average Month 1926 Equals 100 

BaNK DEBITS 


1 
N 1929-\ 


A 


"4 


Li 
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average seasonal decline of 11 per cent. The 6 per cent 
increase in bank debits was somewhat less than the usual 
seasonal increase. As compared with September, 1929, 
there was a decline in all types of employment in Septem- 
ber, and in the value of construction contracts awarded, 
bank debits, and passenger automobile bill-of-sale regis- 
trations. Business conditions in Cincinnati appear to have 
declined in September, both as compared with August, and 
with September, 1929. 


Cleveland 


The 2 per cent increase in industrial employment in 
September from August was slightly more than a seasonal 
increase, but the 1 per cent increase in manufacturing 
employment was no greater than the usual August-to- 
September increase, while the 5 per cent decline in con- 
struction employment was in contrast to a five-year 
average August-to-September increase of 1 per cent. The 
39 per cent decline in the value of construction contracts 
awarded in September from August was in contrast with 
a five-year average August-to-September increase of 6 
per cent, and the 20 per cent decline in passenger auto- 
mobile bill-of-sale registrations was less than the usual 
seasonal decline, while the increase of 9 per cent in bank 
debits was no greater than the five-year average August- 
to-September increase. As compared with September, 
1929, industrial employment declined 19 per cent; manu- 
facturing employment, 20 per cent; construction employ- 
ment, 36 per cent; the value of construction contracts 
awarded, 52 per cent; bank debits, 29 per cent; and pas- 
senger automobile bill-of-sale registrations, 42 per cent. 
Employment conditions, except in the construction indus- 
try, appear to have improved somewhat in September, as 
compared with August. In all other respects, business 
conditions in September seem to have declined both as 
compared with August, and with September, 1929. 


CHART VIII 
BUSINESS CONDITIONS IN CLEVELAND 
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* Value of Construction Contracts Awarded in Cleveland 
Columbus 


The 5 per cent increase in industrial employment and 
the 6 per cent increase in manufacturing employment in 
September from August were more than seasonal in- 
creases, while the 10 per cent increase in construction 
employment compares very favorably with a five-year 
average August-to-September increase of 6 per cent. 
Likewise, the 10 per cent increase in bank debits was 
slightly above the usual seasonal increase, and the sub- 
stantial increase in the value of construction contracts 
awarded was in contrast with a five-year average decline 
of 7 per cent. The 10 per cent decline in passenger auto- 
mobile bill-of-sale registrations, however, was slightly 
more than the usual seasonal decline, as indicated by the 
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average August-to-September change during the past five 
years. As compared with September, 1929, there was a August-to-September change during the past five-year 
decline in industrial and manufacturing employment, the period, while the 4 per cent decline in construction employ- 
value of passenger automobile bill-of-sale registrations, ment was in contrast with the five-year average August- 
and bank debits, but an increase in construction employ- to-September increase of 3 per cent. The 736 per cent 
ment, and in the value of construction contracts awarded. increase in the value of construction contracts awarded in 
Employment conditions in Columbus appear to have im- September from August was in sharp contrast with the 
proved somewhat in September both as compared with five-year average decline of 26 per cent, and the 6 per cent 
August and with September, 1929. decline in bank debits was in contrast with a seasonal 


than seasonal increases, as indicated by the average 


increase. The 6 per cent decline in passenger automobile 
CHART IX bill-of-sale registrations was in contrast with a five-year 
average increase of 4 per cent, and the 33 per cent decline 
stantially greater than the five-year average August-to- 
120 my ~L 130 al ; 300 September decline of 21 per cent. As compared with 
ment declined 28 per cent; construction employment, 58 
7930) per cent; passenger automobile bill-of-sale registrations, 
90 100 ¥ 150 rs 54 per cent; and bank debits, 29 per cent. The value of 
50 | 4 CHART XI 
ost J BUSINESS CONDITIONS IN TOLEDO 
233585 4295952 253528 
* Value of Construction Contracts Awarded in Columbus I Tpdex Toe: - 
The decline in all types of employment in Dayton in Sep- 130 \ non 1 7h 300) N 
tember from August was either in contrast to a slight 10 250 
seasonal increase or greater than the usual seasonal \ 1930) | 
decline, as indicated by the average August-to-September 7 | 
change during the past five years. The 27 per cent decline 100 A— 
in the value of construction contracts awarded is in con- 70 


trast with the five-year average August-to-September é 


increase of 43 per cent, and the 11 per cent decline in pas- 
senger automobile bill-of-sale registrations was somewhat 
less than the usual seasonal decline. The increase of 12 
per cent in September from August in bank debits was 


> 


¥ 

S28 2585 4295822 23388: 
* Value of Construction Contrects Awarded in Toledo 


construction contracts awarded increased 385 per cent 

CHART X from September of last year. With the exception of the 

BUSINESS CONDITIONS IN DAYTON increase in the value of construction contracts awarded, 
Average Month 1926 Equals 100 business conditions in Toledo in September compared favy- 


INDUSTRIAL orably with August and with September of last year. 
1920, asm 
\ ? Youngstown 
120 120 250 
no N ae es | 200 The decline in industrial and manufacturing employment 
si 1934 ee v \ eS a in Youngstown in September from August was in contrast 
fis30> , with a usual seasonal increase. The decline in construc- 
90 90 7 100 7 7 + i tion employment was greater than the five-year average 
ss =o soy August-to-September decline. The 1 per cent decline in 
the value of construction contracts awarded in September 
AS 253529 9255252253335 from August was substantially less than the seasonal 
* Value of Construction Contracts Awarded in Dayton 
CHART XII 
somewhat greater than the average August-to-September 
increase during the past five years. As compared with ee 


: Average Month 1926 Equals 100 
September, 1929, there was a decline in all types of 


employment of more than 20 per cent, and of almost 50 eee oS OS 


per cent in passenger automobile bill-of-sale registrations, 120 130 N 

while the value of construction contracts awarded was 120 

83 per cent less than in September of last year. Business | i VV 

conditions in Dayton in September appear to have declined KY Noy = 

both as compared with the preceding month and with the 90 100 V : 150 ; 

same month of last year. 80 90 VN 
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The 1 and 2 per cent employment increases in indus- whe — 

trial and manufacturing employment were slightly less 
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decline, and the 32 per cent decline in passenger automo- 
pile bill-of-sale registrations was considerably greater 
than the five-year average August-to-September decline 
of 17 per cent. The 5 per cent increase in September 
from August in bank debits, however, was less than the 
usual seasonal increase. As compared with September, 
1929, manufacturing and construction employment declined 
17 per cent; industrial employment, 16 per cent; the value 
of construction contracts awarded, 38 per cent; bank 
debits, 28 per cent; and passenger automobile bill-of-sale 
registrations, 57 per cent. Business conditions in Youngs- 
town in September compared unfavorably with both the 
preceding month and the same month of last year. 
Other than Eight Cities 

In the State outside the eight chief cities, the 1 per cent 
decline in industrial and manufacturing employment was 
in contrast with the five-year average August-to-Septem- 
ber increase of 2 per cent, while the 9 per cent decline in 
construction employment was considerably greater than 
the usual seasonal decline of 3 per cent. However, the 
10 per cent decline in passenger automobile bill-of-sale 
registrations was somewhat less than the usual seasonal 
decline, and the 10 per cent increase in August from Sep- 
tember in bank debits was greater than a _ seasonal 
increase. As compared with September, 1929, industrial 
employment declined 12 per cent; manufacturing employ- 
ment, 19 per cent; the value of construction contracts 
awarded, 46 per cent; bank debits, 27 per cent; and pas- 
senger automobile bill-of-sale registrations, 51 per cent. 
Except for the 11 per cent increase in the value of con- 
struction contracts awarded in September as compared 
with August, business conditions in the State outside the 
eight chief cities appear to have declined in September, 
both as compared with August and with September, 1929. 


THE TREND OF BUSINESS 
Banking and Credit Conditions 


According to the Annalist, the seasonally adjusted index 
of daily average rates on all types of loans declined in 
September. The seasonally adjusted daily average rate 
for commercial paper fell to 2.97 per cent, the lowest since 
December, 1915; time money, to 2.31 per cent, the lowest 
since October, 1898; call money renewals, to 2.25 per cent, 
the lowest since October, 1924. On September 29, call 
money renewed at 1.5 per cent for the first time since 
July 7, 1915. Call money at 2 per cent on October 11 was 
20 per cent less than on the same date of last month, and 
68 per cent less than on the corresponding date of last 
year. The 2.88 per cent rate on 60 to 90 day commercial 
paper on October 11, was 11 per cent less than on Septem- 
ber 11, and 54 per cent less than on the corresponding 
date of last year. The time money rate of 2.63 per cent 
on October 11 was substantially unchanged from the same 
date of last month, but was 71 per cent less than on the 
corresponding date of last year. The decline in the call 
money rate was substantially greater than the five-year 
average August-to-September decline, while the declines 
in the commercial paper rate and the unchanged time 
money rate were in sharp contrast to the five-year average 
August-to-September increases of 1 and 4 per cent, 
respectively. 

Although there was no further increase in Reserve Bank 
holdings of United States Government securities in Sep- 


tember from August, the August level, which was prac- 
tically the highest in history, was maintained throughout 
September, and the amount of government holdings on 
October 8 was 326 per cent greater than on the correspond- 
ing date of last year. There was an increase of bills 
bought in the open market in September from August of 
24 per cent, which was slightly less than the usual seasonal 
increase, as shown by the five-year average August-to- 
September change. 

Member bank borrowing in New York from the Federal 
Reserve Banks on October 8 was 25 per cent less than the 
corresponding date of the previous month, the decline 
being substantially greater than the five-year average 
August-to-September decline of 2 per cent. Member bank 
rediscounts on October 8 were 80 per cent less than on the 
corresponding date of last year, and for the first three 
quarters of 1930 were 71 per cent less than for the cor- 
responding period of 1929. 

Brokers’ loans in New York City declined $317,000,000 
during the two weeks ending October 9; carrying the 


TABLE Ix 
BANKING CONDITIONS 
Source: Federal Reserve Board 
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INTEREST RATES: 
October 11, 1930: | 


6 
. | — 84 
Time Money (4-6 months)... 2.63% o;+4 — 71 | — 57 
New York Federal Reserve | 
Rediscount Rate .......... 2.50% e | 0 — 58 — 40 
FEDERAL ITEMS, 
October 8. | } 
U. S. Bonds*.. $600.4 +326 | +229 
Bills Bought in Open Market* 211.0 +24 +39 —37 — 4 
LOANS TO BROKERS, 
October 8, 1930 
(New York City) * $2,908 —7 +6 54 — 82 
* In millions. 


grand total of brokers’ loans for member banks in the 
New York Federal Reserve District on October 9 down 
to $2,905,000,000, as compared with $6,713,000,000 on 
October 9 of last year. The volume of brokers’ loans in 
New York City on October 8 was 7 per cent less than 
on the same date of the previous month, and 54 per cent 
less than on the corresponding date of the previous year. 
In spite of the great shrinkage in the total of brokers’ 
loans in New York during the past twelve months, the 
loans made by reporting member banks for their own 
account increased from $973,000,000 on October 9, 1929, 
to $1,740,000,000 on October 8, 1930, while loans on 
“account of out-of-town banks” and for “account of 
others” both declined. 

Although there was a decline in the net export of gold 
in July and August, the export of gold virtually ceased 
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in September, and at the end of September the balance 
was again slightly in our favor. The net import for the 
six months ending with August amounted to $118,000,000. 


TABLE X 
NET GOLD IMPORTS INTO THE UNITED STATES 
1929-1930 
(In Thousands of Dollars) 
Month 1929* 1930* 
$ 24,835 $ 55,478 
23,093 65,482 
23,631 23,468 
30,212 13,912 
34,721 —20,641 
18,390 —19,618 
Six Months Ending with August........... $ 154,882 | $ 11 118, ost 
Twelve Months Es Ending with August....... 271,332 | 139, tae 


* (—) Denotes net export of gold. 


The Stock Market 


The trend of stock prices was downward throughout 
September with only a brief recovery toward the close of 
the fourth week which was followed, however, by the 
severe break extending from October 3 through October 9. 
On this decline nearly all the important stocks were car- 
ried to new low levels, and the indexes of the market 
leaders broke through both the November and the June 
support points. The volume of trading on this decline 
reached the highest level since the June decline. During 


TABLE XI 
INDEXES OF COMMON STOCK PRICES—BY GROUPS 
Source: Standard Statistics Company 


54.2 | — 12.0 92.0 54.2 
111.6 |— 26.9| 173.6 111.6 
15 Auto Parts and Accessories. .... 97.6 |— 185.2 97.6 
54.5 |— 12.0; 118.6 54.5 
18 Building Equipment and Supplies 85.4 |— 18.0} 1382.0 85.4 
Chemicai (Industrial) .......... 191.2 | — 48.5 | 292.7 191.2 
4 Coal—Anthracite ............... 47.9 |— 9.2 67.2 47.4 
5 Coal—Bituminous .............. 75.0 |— 14.2) 181.5 75.0 
9 Copper and Brass.............. 95.38 | — 29.0) 204.1 95.3 
oe 71.4 |— 7.9 93.9 70.0 
7 Drugs, Medicine, and Cosmetics; 131.1 | — 16.1| 174.7 181.1 
4 Electrical Equipment .......... 283.7 | — 62.9| 372.5 233.7 
39.9 |— 15.8 81.6 39.9 
20 Food: Prodmcts. 186.0 |— 18.0; 164.4 136.0 
13 Household Products and Supplies | 117.6 |— 15.1| 150.5 117.6 
5 Lead and Zinc. 94.2 |— 12.9! 142.0 94.2 
4 Leather 425 |— 1.46 73.0 41.1 
10 Machinery 186.5 |— 21.4| 178.7 186.5 
5 Meat Packing 95.2 |— 5.1! 109.7 91.7 
9 Misc. Mining and Smelting 146.1 | — 40.7 3 146.1 
9 Misc. Manufacturing ........... 167.5 | — 31.5| 230.7 167.5 
120.7 | — 19.0) 170.7 120.7 
5 Office and Business Equipment.. | 173.5 | — 41.9| 284.2 173.5 
109.6 | — 17.7; 159.3 109.5 
80.9 |— 30.2; 176.2 80.9 
10 Phonograph, Etc......... 164.6 | —104.4| 428.4 164.6 
9 Railroad Equipment ............ 85.7 | — 12.8/| 130.0 85.7 
95.5 |— 17.0; 124.1 93.5 
7 Shipping and Shipbuilding...... 103.9 |— 17.2} 148.7 103.9 
124.3 |— 5.6| 146.5 124.3 
49.4 |— 7.4 68.9 48.5 
143.0 | — 22.5) 201.2 143.0 
445 — 99 77.2 4 

59.1 |— 10.7 85.9 59.1 
89.0 |— 28.5; 164.1 82.4 
187.3 |— 20.0; 161.0 133.9 
30.0 |— 12.9 64.7 30.0 

13 Electric, Gas, Water, Etc., 
Holding Companies .......... 282.5 |— 57.6 363.5 282.5 

7 Electric, Gas, Water, Etc., 
Operating Companies ........ 218.0 | — 26.3 6 213.5 
5 Telegraph and Telephone........ 153.3. |— 17.4| 196.4 153.3 
9 Traction, Motor Bus, Etc....... 7110 |— 3.9 88.0 70.9 


the period from September 10 to October 8, the index of 
404 stocks combined declined 23.5 points, and the index 
of 337 industrials, 23.6 points. All of the 46 groups of 
stocks shown in Table XI participated in the decline. Ten 
airplane stocks declined 139.9 points, and 10 radio and 
phonograph stocks 104.4 points. Thirteen electric, gas 
and water holding companies declined 57.6 points, and 34 
public utilities, 33.2 points. Declines of from 10 to 30 
points were common throughout the entire list. 


Iron and Steel 


The 10 per cent decline in the average daily production 
of pig iron in Ohio in September from August was sub- 
stantially greater than the average August-to-September 
decline of 2 per cent, while the 7 per cent decline in the 
United States for the same period was in contrast to a 
condition of seasonal stability, as indicated by the average 
August-to-September change during the past five-year 
period. Likewise the 7 per cent decline in the average 
daily production of steel in the United States was more 
than a seasonal decline. As compared with September, 
1929, the average daily production of pig iron in Septem- 
ber declined 40 per cent in Ohio, and 35 per cent in the 


TABLE XII 


IRON AND STEEL CONDITIONS 
Sources: “Steel” and “Iron Age” 


Item 1930 from from from 1930 


Ib.) 
Scrap (No.1 wrought 
at Chicago, per 
ton) 


Average Daily Pig 
Iron Prod. (tons) : | 
16,497; —10 —2 —40 —25 
United States ...... 75,890; —7 | 0 —85 —21 
Average U. S. Dai 
1 Prod. (tons 110,307; —7 0 —25 


United States, while the average daily production of steel 
in the United States declined 39 per cent. The average 
daily production of pig iron for the first nine months of 
1930, as compared with the corresponding period of 1929, 
declined 25 per cent in Ohio and 21 per cent in the United 
States, while for the same period the average daily pro- 
duction of steel in the United States declined 25 per cent. 

The decline of 1 per cent in September from August in 
the average price of pig iron was slightly more than a 
seasonal decline, and the average September price was 9 
per cent below the average price in September, 1929, while 
the average price for the first three quarters of 1930 was 
5 per cent below the average for the corresponding period 
of 1929. Finished steel prices in September remained 
substantially unchanged from August, but the September 
average price was 10 per cent less than in September, 
1929, and the average for the first three quarters of 1930 
was 7 per cent below the average for the corresponding 
period of last year. There was no further decline in Sep- 
tember from August in the price of scrap iron at Chicago, 
but the average price was 29 per cent below the average 
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| Change | Average | Change Average 

| Sept., | Change | Sept., Jan.- 

1930 Sept.. | 1930 Sept., 

| ug., ug., pt., | nge = 
3 1930 | 1925-29 | 1929 | from 
PRICES: % % % % 
Pig Iron (per ton). | $ 16.70} —1 | —e | —s 
nis per 
1930 High | Low 02146, 0 0 
“1930 
404 Stocks Combined 130.1 |— 235) 1842 | 1904 11.25, 0 | 

88 Rails | 1120 |— 129) 145.5 | 112.0 | 

84 Utilities | 190.6 | — 38.2] 267.4 | 190.6 U.S. STEEL CORP. : 
4 Agricultural implements ....... | 212.9 |— 65.0| 418.0 | 212.9 (tons) | 8,424,888| — 4 +3 | 
10 Airplane ......................| 276.2 |—189.9| 662.7 | 276.2 
Tot 
I 
Tot 
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price for September, 1929, and the average for the first 
three quarters of 1930 was 21 per cent less than the aver- 
age for the corresponding period of 1929. 

The decline of 4 per cent in the unfilled orders of the 
United States Steel Corporation in September from 


- August was in contrast to a five-year average August-to- 


September increase of 3 per cent. The volume of unfilled 
orders in September was 12 per cent less than in Septem- 
ber, 1929, and for the first 9 months of 1930 the average 
monthly volume of unfilled orders was 1 per cent less than 
in the first nine months of 1929. 


Construction Contracts Awarded 


The decline of 1 per cent in the value of construction 
contracts awarded in thirty-seven Eastern states in Sep- 
tember from August was in contrast with the five-year 
average August-to-September increase of 1 per cent. The 
September decline carried the total for September to a 
point 28 per cent less than in September, 1929, while the 
average value of construction contracts awarded for the 
first 9 months of 1930 was 20 per cent less than for the 
corresponding period of 1929. The August-to-September 
decline was experienced, however, in only five of the 
thirteen districts—the Middle Atlantic, the Chicago Ter- 


TABLE 
DAILY AVERAGE VALUE OF CONSTRUCTION CONTRACTS 
AWARDED IN 37 EASTERN STATES BY 
TYPES AND BY DISTRICTS 


(In Hundreds) 
Source: F. W. Dodge Corporation 
Average 
Change | Change | Change | Average 
Sept., | Sept., Jan.- 
Type and District Sept., 1980" 
a ug., ug., rom 
1930 1980 | 1925- | Sept., | Change 
1929 1929 from 
1929 
By Types %o % %o % 
Commercial .......... $ 12,455 | — 36 6 — 61 — 26 
12,689; + 59 21 — 42 — 28 
Educational .......... 11 + 18 — 3 — 9 — 2 
Miscellaneous— 
Non-Residential .... 16,829; — 1 + 6 — 22 + 8 
Total Non-Residential. .. 52,766 | — 2 0 — 40 
Residential ........... 39,414; + 24 + 38 — 20 — 46 
Total Building ......... 92,180; + 7 0 — 83 — 30 
Pub. Works and Util.. 40,565 | — 15 + 4 —11 +14 
Total Construction ..... 132,745 | — 1 + 1 — 28 = 
By Districts 
New England ........ 14,124; + 30 + 7 — 1 — 13 
Metropolitan New York 
and Vicinity ....... 32,629 ll —1M4 + 36 — 18 
Upstate New York. 6,416 2 + 23 — 34 —M4 
Atlantic ...... 12,474; — 2 + 15 — 39 — 21 
15,295; + 5 + 10 — 48 
Chicago Territory 17,678 | — 1 — 2 — 80 — 35 
Southern Michigan 7,076 t 21 + 2 — 68 — 50 
mtral Northwest ... 4,749 16 — 2 + 35 + 2 
Louis Territory. -. 5,667| — 18 —12 — 22 — 4 
Kansas City Territory. 3,953 | — 69 — 10 — 71 + 18 
5,176 36 — 8 — 6 
New Orleans Territory 1,689 12 + 7 — 68 — 51 
theastern Territory 5,819 | — 29 + 34 — 20 — 8 
Total Constrution ...... 132,745 — 1| + 1 | —28 | —20 


ritory, the St. Louis Territory, the Kansas City Territory, 
and the South-East Territory. In six of the eight districts 
showing an increase in September from August—the New 
England, the Metropolitan New York and vicinity, the 
Southern Michigan, the Northwest Texas, and the New 
Orleans Territory—the increase was either greater than 
the five-year average August-to-September increase or in 
contrast to a five-year average decline. In only two of the 
eight districts showing increases, the Up-State New York 
and the Pittsburgh district, was the increase less than the 
usual seasonal increase as indicated by the average 


August-to-September change during the past five-year 
period. As compared with September, 1929, there was 
a decline in the value of construction contracts awarded in 
all the districts except the Metropolitan New York and 
vicinity, and the Central Northwest, the declines ranging 
from 17 per cent in the Texas District to 68 per cent in 
the New Orleans Territory. For the first nine months of 
1930, as compared with the same period of 1929, the aver- 
age value of contracts awarded declined in all districts 
except the Central Northwest and the Kansas City Ter- 
ritory, the declines ranging from 4 per cent in the 
St. Louis Territory to 51 per cent in the New Orleans 
Territory. 

The decline in total construction in September from 
August was due to further declines in non-residential 
building, and in public works and utilities. The 24 per 
cent increase in residential building in September from 
August was substantially greater than the five-year aver- 
age August-to-September increase of 3 per cent, and was 
sufficiently large to offset the declines in non-residential 
building so that the value for total building showed an 
increase of 7 per cent in September from August. The 
15 per cent decline in public works and utilities contracts 
awarded was in contrast with a five-year average August- 
to-September increase of 4 per cent, and the value for 
September was 17 per cent less than for September, 1929. 
As compared with September, 1929, the value of non- 
residential contracts awarded declined 22 per cent, and of 
all residential building, 20 per cent, while the value of 
public works and utilities declined 17 per cent, and of total 
construction 28 per cent. For the first 9 months of 1930, 
as compared with the same period of 1929, the average 
value of contracts awarded declined for all types of con- 
struction except miscellaneous non-residential and public 
works and utilities. The decline in the value of construc- 
tion contracts awarded in the first 9 months of 1930, as 
compared with the first nine months of 1929, is all the 
more significant when it is recalled that the construction 
industry was already in a depressed condition throughout 
most of 1929. 


Automobile Production 


The production of passenger automobiles in the United 
States declined 16 per cent in August from July, 58 per 
cent from August, 1929, and for the first eight months of 
1930 was 37 per cent behind the corresponding period of 


TABLE XIV 
AUTOMOBILE PRODUCTION IN THE UNITED STATES AND 
CANADA, AND GENERAL MOTORS’ SALES 
Sources: U.S. Department of Commerce and 
General Motors’ Corporation 


Change | Average | Change | Average 
Aug., | Change Aug., Jan.- 
Aug., 1930 Aug., 1930 Aug., 
Group 1930 from from from 1930 
July, July, Aug., Change 
1 1925-29 1929 from 
1929 
PASSENGER CAR % % % % 
PRODUCTION: 
United States ........ 187,037 —16 +13 —58 —37 
U. S. and Canada..... 198,988 | —16 +12 —5T —37 
TRUCK PRODUCTION: 
United States ........ 35,758 —10 +4 —37 —32 
2,846 +74 —1 —10 —50 
U. S. and Canada..... 58,604 —7 +3 —36 —33 
GENERAL MOTORS’ 
SALES: 
Dealers’ Sales, U. S. 36 8 _ 43 —28 
Division Sales, U. S. 76,140 x — —48 —33 
Dealers’ Saies. U. S. 
and Foreign ....... 85,610 +7 +19 —49 —39 
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1929. The 16 per cent decline in August from July in pas- 
senger automobile production was in sharp contrast to the 
five-year average July-to-August increase of 13 per cent. 
Truck production in the United States declined 10 per cent 
in August from July, 37 per cent from August, 1929, and 
for the first eight months of 1930 was 32 per cent less 
than for the corresponding period of 1929. The 10 per 
cent decline in truck production in August from July was 
in sharp contrast to the five-year average July-to-August 
increase of 4 per cent (Table XIV). 

General Motors’ sales to dealers increased 8 per cent in 
August from July, but were 43 per cent less than in 
August, 1929, and for the first eight months of 1930 were 
28 per cent behind the first eight months of 1929. General 
Motors’ sales to dealers in the United States and foreign 
countries increased 7 per cent in August from July, but 
declined almost 50 per cent from August, 1929, while the 
cumulative total for the first eight months of this year 
was almost 40 per cent behind the total for the correspond- 
ing period of last year. The 7 per cent increase in dealers 
sales in the United States and foreign countries in August 
from July was substantially less than the five-year aver- 
age July-to-August increase of 19 per cent. 


Retail Trade 


Department store sales in the United States declined 7 
per cent in September as compared with September, 1929, 
and 6 per cent during the first 9 months of 1930 as com- 
pared with the corresponding period of last year. The de- 
cline in department store sales for September of last year 
was 6 per cent in all Federal Reserve Districts, ranging 
from 2 per cent in the New York District to 14 per cent 
in the Chicago District. In the Cleveland District, depart- 
ment store sales in September were 10 per cent less than 
in September of last year, and sales for the first 9 months 
of 1930 were 9 per cent less than for the same period of 
1929. The index of retail dry goods sales in Ohio prepared 
by the Bureau of Business Research showed an increase 
of 11.1 per cent in dry goods sales in September from 
August, but a decrease of 7.3 per cent from September, 
1929. 

The sales of 48 retail chain stores and mail order com- 
panies increased 8 per cent in September from August, 
but declined 6.4 per cent from September, 1929. The sales 
of three mail order houses in September were 18.2 per 
cent greater than in August, and for four women’s ap- 
parel houses were 19.7 per cent greater than in August. 
Other increases were: eleven five-and-ten-cent stores, 1.6 
per cent; five restaurant chains, 1.1 per cent; ten grocery 


TABLE XVII 


chains, 6 per cent; two department store chains, 10.9 per 
cent. Declines in September from August were experienced 
by three drug chains, two shoe chains, two men’s clothing 
chains, and one dry goods chain (Table XV). 


TABLE XV 
SALES OF RETAIL —— STORES AND MAIL ORDER 


MPANIES 
(In Thousands of Dollars) 


Individual Corporation Reports, 
Standard Corporation Records 


Source: 


Per Per 

No. of Cent Cent 
sept., | ‘Sept | Set, | 

panies ug., Pp pt., Sept., 

Group | Re 1930 1930 1930 1929 1930 

port- from rom 

ing Aug., 

1930 1929 
5 & 10-cent Stores 1l $ 47,854 | $ 48,602] + 1.6 | $ 46,987) + 35 
Grocery Stores. 10 41,565 44,078 | + 6.0 44,408| — 7 
Restaurants ..... | 5 5,567 5,627} + 1.1 5,978 | — 59 
Mail Order...... 3 48,245 57,019 | +18.2 69,207 | —17.6 
Drug Stores...... | 3 5.906 5,568 | — 5.7 5,831) + 44 
Shoe Stores....:.- 2 2,258 1,973 | —12.6 2,203 | —10.4 
Women’s Apparel | 4 3,587 4,295 | +19.7 3,415 | +25.8 
Men’s Clothing... 2 57 449 | —21.2 45) — 15 
Department Stores 2 15,036 16,679 | +10.9 19,011 | —12.38 
Dry Goods Stores. 1 38 347 | —10.3 417 | —168 
Total etecedeaees 43 $170,975 | $184,687 | + 8.0 | $197,363 | — 64 


Estimated Carloadings—Fourth Quarter of 1930 


The Shippers’ Regional Advisory Board estimates a de- 
cline of 7.3 per cent in carloadings of twenty-nine principal 
commodities in the fourth quarter of 1930, as compared 
with the fourth quarter of 1929. The fourth-quarter de- 
cline, according to the estimate, will be experienced in all 


TABLE XVI 


FOURTH QUARTER 13 DISTRICTS 
FOR 1929 AND 1 


Carloadings = Cent 

ange- 

Region 1929 1939 Estimate 

Actual | Estimate*| from Actual 

Allegheny $1,029,712 | $ 956,175 — 7.1 
916,3 953,945 + 4.1 
330,422 — 8.6 
445,650 —13.2 
1,150,363 
177,765 — 12 
422,486 — 9.2 
855,472 —11.6 
328,262 — 3.5 
248,941 —12.1 
798,621 — 6.7 
567,265 — 7.7 
Trans.-Mo.-Kansas .............. 438, 731 425,425 — 3.0 
$8,255,91 912 $7. 655, 792 


* Estimates were secured from Shippers’ pore Boards in per 
region. 


FOURTH QUARTER FREIGHT CAR ae BY COMMODITIES IN ALL REPORTING DISTRICTS AND IN THE 


Source: 


I0 VALLEY DISTRICT 
iteel—October 9, 1930 


Total—All Reporting Districts 
Carloadings 


Ohio Valley 
Carloadings 


1929 
Actual 


1930 
Estimated 


1930 
Estimated 


Products 


$ 148,718 
134,098 


Implements, Vehicles 


428,144 


$ 112,133 
118,511 


7.859 
46,944 —14.9 7, 6,390 1 
613,073 +19 18,282 16,271 antl 
341,725 —20.2 856 856 


$8,255,912 


$7,655,792 $ 967,718 


$ 855,472 


* Includes grains, dairy products, vegetables, forest products, etc., in addition to those listed above. 
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of the thirteen districts, as shown in Table XVI, except in 
the Atlantic District where an estimated increase of 4.1 
per cent is anticipated. From Table XVII it is seen that a 
decline in commodities is anticipated for all commodities 
listed except oil, and oil products, the anticipated decline 
being greatest in the auto trucks and parts, the ore con- 
centrates, the implement and vehicle, the machinery, and 
the brick and clay products groups. The estimated fourth- 
quarter decline for the Ohio Valley District is 11.6 per 
cent, with all groups of commodities participating in the 
decline except the iron and steel group, for which there is 
an estimated increase of 5 per cent, and the chemicals and 
the ores groups where no change from last year is ex- 


pected. 
Wholesale Prices 


On October 7 the wholesale price index of all commodi- 
ties showed a decline of 2.7 per cent from September 9. 
The price decrease from September to October was experi- 
enced in all of the groups of commodities shown in Table 
XVIII except the chemicals group, which showed an in- 
crease of .3 of one point. The largest declines in October 
from September were experienced by the farm products, 
and the textile products groups, which showed declines of 


TABLE XVIII 
INDICES OF U. S. WHOLESALE PRICES BY COMMODITY 
GROUPS—OCTOBER 1, 1930 
Average Month 1913 Equals 100 
Source: The Annalist 


Index Index Change in | Change in 
| Sept.9, Oct. 7, points points 

Commodities j 1980 1930 from Sept. | from Oct. 
| 9, 1980 8, 1929 
Farm Products .........| 1182 | 11338 | 
Food Products ......... | 1821 | 180.8 — 12 —20.7 
Textile Products ....... | 14 | 1080 | —84 | —88.5 
43) 1584 | — 9 | — 59 
108.0 | 1 — 15 —20.3 
Building Materials... ... 181.2 | 181.1 — —21.2 
Miscellaneous ........... 97.3 | 64 — —81.5 
ALL COMMODITIES... 1248 | 1221 | —27 | —24.0 


49 per cent and 3.4 per cent, respectively. As compared 
with October 8, 1929, the index of all commodities declined 
24 per cent; of farm products, 31.2 per cent; of textile 
products, 38.5 per cent; of food products, 20.7 per cent; 
of metal products, 20.3 per cent; of building materials, 
21.2 per cent; of fuels, 5.9 per cent; and of chemicals, 7.2 
per cent. 
CHART XIII 


WEEKLY INDEX OF WHOLESALE PRICES 


July, 1927, to September 30, 1930 
Average Month 1913 Equals 100 
Source: The Annalist 
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Foreign Trade and Prices 


The merchandise exports of the United States increased 
13 per cent in August from July, but were 21 per cent less 
than in August, 1929, and the total for the first eight 
months of 1930 was 21 per cent less than for the corre- 
sponding period of last year. The merchandise imports 
of the United States declined 2 per cent in August from 
July and 41 per cent from August, 1929, while the cumula- 
tive total for the first eight months of 1930 was 28 per 
cent less than for the corresponding period of 1929. The 
excess of merchandise exports of the United States in- 
creased 80 per cent in August from July and was more 
than 600 per cent greater than in August of last year 


TABLE XIX 
FOREIGN TRADE OF CHIEF INDUSTRIAL NATIONS 
(In Millions) 
Source: U. S. Department of Commerce 
Average 
Change Change Jan.- 
Aug., ug., Aug., 
Country July, | Aug., 1930 1930 1930 
1930 1930 from from Change 
| July, 1930 Aug., from 1929 


UNITED STATES 
(Dollars) 


. Imports ..... 220. 17. 
46.2 | 83. 
Gold Exports......| 42.5 | 39. s | +948 
Gold Imports ...... 21. 19. 10 + 2 + 16 
Excess of Exports. 20. 19. 5 ae — 20 
UNITED KINGDOM | | 
(Pounds Sterling) | | 
Exports ........... | 428| —16 — 19 
| 86.2 | 79.9) — — 21 — 12 
Excess of Imports. | 34.5 87.1 | + — 2 — 


* Increase greater than 1,000 per cent. 


while for the first eight months of 1930 the excess of mer- 
chandise exports was 34 per cent greater than for the 
same period of last year. Gold exports of the United States 
declined 8 per cent in August from July and Gold imports 
declined 10 per cent. For the first eight months of 1930 
as compared with the corresponding period of 1929, Gold 
exports increased more than 900 per cent and Gold imports 
16 per cent. 

The merchandise exports of the United Kingdom de- 
clined 16 per cent in August from July, 32 per cent from 


TABLE XX 
INTERNATIONAL WHOLESALE PRICE INDICES 
1926 = 100 
Index Index Change in | Change in 
Country Sept. 7, Oct. 5, points points 
1930 1930 from Sept. | from Oct 
7, 1930 6, 1929 
United States | 


(Fisher’s) ........... | 83.5 823 | —12 —12.4 


(Crump’s) | | 72 | —20 —11.4 

Italy 

(Milan Chamber of 
Commerce) | 


August, 1929, and for the first eight months of 1930 were 
18 per cent less than for the first eight months of 1929. 
The merchandise imports of the United Kingdom declined 
6 per cent in August from July, 21 per cent from August, 
1929, and for the first eight months of 1930 were 12 per 
cent behind the corresponding period of 1929. The excess 
of imports from Great Britain increased 2 per cent from 
August, 1929, and for the first eight months of 1930 was 1 
per cent less than for the corresponding period of 1929. 
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Between September 7 and October 5 prices declined 1.2 
points in the United States, 2.0 points in Great Britain, 
and 1.2 points in Italy. As compared with October 6, 1929, 
prices on October 5 showed a decline of 12.4 points in 
United States, of 17.4 points in Great Britain, and of 11.9 
points in Italy. 


SPECIAL ARTICLES 


Construction Activity in Ohio During the 
Third Quarter of 1930 


The record of construction activity in Ohio and in the 
chief cities of Ohio during the third quarter of 1930, as 
based on the value of construction contracts awarded, ac- 
cording to types of construction activity, and showing the 
percentage change from the third quarter of 1929, is shown 
in Table XXI. The total value of construction contracts 
awarded in the State during the third quarter of 1930 
declined 37.1 per cent from the third quarter of 1929. The 
third-quarter decline from the corresponding period of 
1929 in the value of total contracts awarded was experi- 
enced in all of the eight largest cities of the State except 
Columbus, and Toledo—the former showing a gain of 59.5 
per cent; the latter, of 2 per cent. The declines from the 
third quarter of last year ranged from 26.7 per cent in 
Cleveland to 69.1 per cent in Canton, with Akron, Cincin- 
nati, Dayton, and Youngstown, all showing declines of 50 
per cent or more. 

The third-quarter decline from the corresponding period 
of 1929 was experienced in all classes of construction in 
the State except in educational building and industrial 
building, which showed increases of 67.4 per cent and 19.9 
per cent respectively. The decline in the value of contracts 
awarded from the third quarter of 1929 amounted to 25 
per cent in public works and utilities, 43.8 per cent in resi- 
dential building, 52.2 percent in other non-residential 
building, and 72.5 per cent in commercial building. An in- 
spection of Table XXI showing the percentage change from 
the third quarter of last year in the various classes of con- 
struction in the eight chief cities of the State reveals sig- 
nificant variations. Residential building declined in all the 
chief cities, the decline being 50 per cent or more in all the 
cities except Cincinnati, Columbus, and Dayton. Com- 
mercial building declined in all the cities except Dayton, 


which showed an increase of 50.6 per cent; the decreases 
ranging from 8.6 percent in Cleveland to 91.2 per cent 
in Toledo, with Canton, Akron, and Youngstown showing 
declines of over 90 percent. Industrial building, which 
gained 19.9 per cent in the State as a whole, declined 73.9 
percent in Akron, 75.7 percent in Cincinnati, 97.8 per 
cent in Dayton, and 79.7 percent in Youngstown. Large 
increases, however, were experienced in Toledo, Cleveland, 
and Columbus. Public works and utilities, which declined 
25 per cent in the State as a whole, increased substantially 
in all the cities except Cincinnati, Toledo, and Youngtown. 

Commercial building in Akron declined 90.2 per cent 
from the third quarter of 1929 and constituted only 10.8 
per cent of total construction during the third quarter. In 


TABLE XXII 


PERCENTAGE DISTRIBUTION OF TYPES OF ee 
OHIO AND OHIO CITIES, THIRD QUARTER OF 1 


Source: F. W. Dodge Corporation 
le |; 3 
= s oF | 
< 08 04 Q & | 76 
| & %o Jo %o Go | %o % % 
Commercial. | 10.8 12.9] 18.3) 14.5 30.8 8.1 5.2) 10.0 
Educational. | 16.9 1.8 5.6 8) 23.9 6.7 | 21.7 — | 112 
Industrial. .. 66 — 3.4| 21.3 4.4 2.6) 57.4 7.3) 16.1 
Other Non- | } 

Residential; 6.8 10.9] 19.2) 30.6) 14.6 3.2; 5.2 6.7| 12.2 
Residential.. 19.3; 40.6] 33.8| 11.8| 22.5) 27.0 57.0) 20.2 
Public Works | P } 

& Utilities. | 40.6 | 33.8] 19.7| 21.0| 29.5 29.7 6.7| 23.8| 31.8 
Total 
Construction | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 


spite of the 89.1 percent decline in commercial construc- 
tion in Cincinnati, commercial construction in the second 
quarter accounted for 18.3 percent of the total construc- 
tion. The 91.2 per cent decline in commercial construction 
in Toledo, however, resulted in commercial construction 
accounting for only 3.1 per cent of total construction. In 
Youngstown, where commercial construction declined 88.8 
per cent from the third quarter of 1929, commercial con- 
struction constituted only 5.2 percent of total contracts 
awarded. In Columbus, where the decline in commercial 
building amounted to 44.2 percent, commercial contracts 
accounted for only 5.2 percent of the total. In Dayton, 
where there was an increase of 50.6 per cent in commercial 
construction from the third quarter of last year, commer- 
cial building accounted for 30.8 per cent of the total. 


TABLE XXI 
VALUE OF CONSTRUCTION CONTRACTS AWARDED IN OHIO AND OHIO ceria. THIRD 
QUARTER OF 1930 CLASSIFIED BY TYPES OF CONSTRUCTIO 
(In Thousands of Dollars) 
Source: F. W. Dodge Corporation 


Other 
Commercial Educational Industrial Non-Residential Residential | Public Works | Total 
Buildings Buildings Buildings Buildings Buildings and Utilities | truction 
Change | | Change | | Change Change | Change | Change | Change 
July- fro | July: from uly- | from July- from July- from July- from | July- from 
City Sept., uly-  Sept., | July- Sept., | July- | Sept., | July- | Sept., July- Sept., July- | Sept., July- 
1 19380 Sept., | 1980 
1929 1929 1929 | 1929 
% % % | % 
0 $ 1,097.7 | +240.0 | $ 2,702.6 | — 58.1 
89.0 75.0 232.8| + 29.9) 688.5 | — 69.1 
,673. y 2 | 1,802.7 | — 60.0| 9,158.7| — 66.7 
Y 6 | | 2,621.6 | + 56.7| 12,512.7| — 26.7 
250.9 .0 | | 1,425.4} +406.4| 4,829.6) + 59.6 
.0 | | 463.6 | +330.9| 1,663.0} — 49.8 
802.0 | 650.0 | — 80.3| 9,676.0) + 2.0 
0| — 88.8) | 197.0) — 1. 826.8 | — 59.6 
STATE OF OHIO.. $7,984 | — 72.5 | + 6 + 67.4 | 11,986.5 | + 19.9 | $ 9,707.1 — 52.2 | $16,115.7| — 43.8 | $24,880.6 | — 25.0 | $79,587.65 | — $7.1 


* None last year. 
** Over 1000 per cent increase. 
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Residential building, which accounted for 20.2 per cent 
of the total construction in the State during the third 
quarter, accounted for more than 50 per cent of the total 
third-quarter construction in Youngstown and for more 
than 25 per cent in Dayton, Cincinnati and Canton. In Cin- 
cinnati, residential building declined 10.3 per cent from the 
third quarter of 1929, and constituted only 33.8 per cent 
of the total. Residential building in Cleveland declined 67.4 
per cent from the third quarter of 1929, and constituted 
only 11.8 per cent of total contracts awarded. In Colum- 
bus, residential building declined 27.7 per cent from the 
third quarter of 1929, and constituted only 19.3 per cent 
of the total building in Columbus during the third quarter. 
In Toledo, residential building declined 69.7 per cent dur- 
ing the third quarter, and constituted only 5.9 per cent of 
total contracts awarded. 

Industrial building in Cleveland increased 126.6 per cent 
from the third quarter of 1930 and constituted 21.3 per 
cent of total building during the third quarter. In Toledo, 
industrial building increased 812.6 per cent from the third 
quarter of last year, and accounted for 57.4 per cent of 
the total building in Toledo during the third quarter. In 
Columbus, industrial building increased 66.5 per cent from 
the third quarter of last year, but accounted for only 4.4 


TABLE 


VALUE OF TOTAL te CONTRACTS AWARDED IN 
OHIO CITIES, D OF VARIOUS TYPES OF CON- 
STR UGTION IN THE STATE OF OHIO 
(In Thousands of Dollars) 


Source: F. W. Dodge Corporat on 


Change Change 
Cities Total of from Third from 
and First First Quarter Seennd 
Types Three Three 1930 
Quarters 1930 
of 1930 of 1929 
ALL CONSTRUCTION | % % 
$ 14,094.2; — 17.9 |$ 2,702.6) — 63.0 
Canton (012.5 | — 48.7 688.5 | — 49.5 
33,529 6| — 34.9 9,158.7| — 2.2 
34,270.7 | — 26.6 12,512.7; + 4.1 
9,691.2; — 24.1 4,829.6 | +124.5 
197. + 6.1 1,563.0 | — 60.7 
16,627.38 | — 36.0 9,676.0 | +263.6 
4,387.1 | — 39.8 826.8 | — 62.0 
STATE OF OHIO 
Commercial.............. 31,179.6 — 42.7 7,984.3; — 2.1 
Educational.............. 25,650.6 | + 14.4 8,913.3; + 10.7 
ERS 32,098.56 | — 25.7 11,986.5 | +185.1 
Other Non-Resident... 29,089.3' — 3.0 9,707.1 | — 10.0 
59,064.2 | — 36.6 16,115.7 | — 38.7 
Public Work and Utilities. 76,803.5' — 1.5 24,880.6 | — 25.1 
eens 258,885. 7 — 20. 9 79,587.5 | — 12.3 


with 40.6 per cent of the total. Table XXIII shows the per- 
centage change in construction contracts awarded in the 
third quarter from the second quarter, and the percentage 
change for the first three quarters of 1930 from the corre- 
sponding period of 1929, for total construction in the eight 
chief cities of the State and for the different types of 
construction in the State as a whole. It will be seen that 
the value of construction contracts awarded in the third 
quarter of 1930 showed a substantial decline from the sec- 
ond quarter in all of the cities of the State excepting Cleve- 
land, Columbus, and Toledo. In spite of the gains in the 
third quarter of 1930, however, in these three cities, the 
first nine months of the year closed with all of the chief 
cities of the State, except Dayton, showing a decline from 
the first nine months of 1929 in the value of contracts 
awarded. In Dayton, the increase from the first nine 
months of 1929 amounted to 6.1 per cent. 

The decline in the third quarter from the second quarter 
of 1930 was experienced in all types of building except 
educational and industrial: the former gaining 10.7 per 
cent; the latter, 185.1 per cent. The decline from the first 
three quarters of 1929 was experienced in all types of con- 
struction except educational which increased 14.4 per cent. 
The decline from the first three quarters of 1929 amounted 
to 1.5 percent in public works and utilities, 3 per cent in 
other non-residential contracts, 25.7 per cent in industrial 
contracts, 36.6 percent in residential contracts, and 42.7 
per cent in commercial contracts. For the State as a whole, 
the third quarter of 1930 closed 12.3 per cent behind the 
second quarter, and the first nine months of 1930 closed 
20.9 per cent behind the first nine months of 1929. 


The Construction Situation in Columbus 


The results of a recent survey of vacancies and building 
activity in Columbus made by the Columbus Real Estate 
Board are shown in Table XXIV. Throughout this table it 
appears that any increase in vacancies is either in cheap 
houses or low-rent apartments. This suggests an over- 
crowding of the unemployed in cheap quarters. 

In the first half of 1930 the number of families provided 
for by residential construction was 295 and in the whole 


TABLE XXIV 


ROCESS AS OF SEPTEMBER, 1 


Survey of Columbus. Real Estate 


per cent of the total contracts awarded. In Cincinnati, in- 
dustrial building declined 75.7 per cent from the third 
quarter of last year, and constituted only 3.4 percent of 
total construction in Cincinnati. Industrial building in 
Dayton declined 97.8 per cent from the third quarter. In 
Youngstown, industrial building declined 79.7 percent in 
the third quarter of last year, and accounted for only 7.3 
per cent of total building during the third quarter (Tables 
XXI AND XXII). 

Table XXII shows the relative importance of the vari- 
ous types of construction in the State, and in each of the 
cities of the State during the third quarter of 1930. It 
will be seen that commercial construction was of the great- 
est relative importance in Dayton, accounting for 30.8 per 
cent of total construction; educational building in Colum- 
bus, with 23.9 per cent of the total; industrial building in 
Toledo, with 57.4 percent of the total; other non-resi- 
dential building in Cleveland with 30.6 percent of the 
total; residential building in Youngstown, with 57 per 
cent of the total; and public works and utilities in Akron, 


Vacant Units ‘Under Construction 
Classification of Houses 
1929 1930 1929 1930 
houses up to $5,000....... 734 897 41 17 
$5,000 to $10,000 ............- 548 316 107 42 
Above $10,000 148 105 
Double houses up to $6,000...... 791 1,106 2 _ 
Above $6,000 ..........-s0e05 606 574 14 10 
Single duplexes up to $7,500..... 118 140 _ os 
96 67 16 6 
Flat rows up to $25 rent........ 262 310 == — 
$25-$40 rent 322 297 4 
$40-$65 rent ......- 128 94 16 18 
Above $65 rent 8 6 3 
Ordinary apartments up to $30.. 611 439 5 os 
172 127 
BD 102 17 20 
Efficiency apartments up to $30 80 72 ~- a 
135 100 7 4 
179 99 80 12 
Ordinary double duplexes up to 
Abowe $35 116 90 32 
Efficiency double duplexes up to 
896 752 19 7 
5,343 | 5,008 406 181 
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of 1929 the number of families provided for was 1,211. 
The normal residential requirements in Columbus are from 
2,000 to 2,500 families per year. These data properly re- 
lated to the vacancy data indicate that with a revival in 
business there should be, for a time, more than the normal 
requirement for residential construction. 

It will be seen from Tables XXI and XXIII that for the 
year to date a sharp decline in commercial, industrial, and 
residential construction has occurred. Almost half of this 
decline, however, has been offset by public construction 
and miscellaneous types of non-residential construction. 


RESEARCHES OF THE BUREAU OF 
BUSINESS RESEARCH 


Industrial and Commercial Ohio Yearbook, 1930 


The Industrial and Commercial Ohio Yearbook, which 
will be ready for distribution in November brings up to 
date much of the same material presented in the earlier 
two-volume work entitled Industrial and Commercial Ohio. 

In addition the book includes more Ohio activities than 
were presented in the preceding volumes, but is limited 
primarily to the year 1929. Certain 1930 data are used, 
particularly population data from the 1930 census, because 
of the increased significance of relationships based upon 
the latest available census data. 

The general method of presenting data used in Indus- 
trial and Commercial Ohio is used in the Yearbook, with 
tables, charts, and graphs freely used where more than 
one form of presentation seems to have advantages. 
Written text covers a minimum space, and is designed to 
indicate the broad significance of the data rather than to 
present elaborate interpretations. In view of the probable 
use of the book for a variety of reference purposes, all 
sources have been carefully noted, so that an interested 
reader may follow any line of data to the original sources. 
In short, the volume is a summary of reliable data, includ- 
ing sources, bearing on social, educational, industrial, and 
commercial activities in Ohio. 

Data are given for all 88 counties of the State, and for 
292 incorporated municipalities having a 1920 population 
of 1,000 or more. In all cases where interpretation will be 
facilitated, percentage changes from previous periods are 
shown, in addition to the actual data. The scope of the 
material covered is such that the Yearbook will have a 
wide variety of uses. It meets a long-felt need for a 
comprehensive source of data bearing on Ohio. The scope 
of the study is indicated, somewhat inadequately, by the 
following list of chapter headings. 


List of Chapter Headings 
Chapter 


1 INCOME IN OHIO 
Covers industrial, agricultural, educational, governmental, and 
total wage and salary payments in the 88 Ohio counties, and 
the State as a whole. 

2 INDUSTRY IN OHIO 


Covers production, profits, payroll, ber of ployes, em- 
ployment indexes, number of plants, and other data for 88 
Ohio counties, the State, and 46 Ohio cities. 


3 AGRICULTURAL INCOME IN OHIO 


Covers sources of agricultural income in 88 Ohio counties, and 
the State as a whole. 


4 NUMBER OF CONSUMERS IN OHIO 
Covers ber of teleph 


, gas 8, electric light con. 
sumers, income tax returns, and automobile registrations jn 
292 Ohio palities, 88 ties and the State as a whole. 


5 BANKING IN OHIO 


Covers data connected with national bunks, state banks, and 
building and loan associations in 292 Ohio municipalities, 9g 
counties, and the State as a whole. 


6 TRADE IN OHIO 


Covers number of wholesale and retail outlets in 30 lines of 
= in 292 municipalities, 88 age and the State as a 

le, new passenger car sales makes, and retail and 
trade data in the Federal Reserve District. 


CONSTRUCTION IN OHIO 


Covers number of projects, contracts awarded according to 
value and floor space in all types of construction, and deeds 
and mortgages recorded in 88 Ohio counties, cities from which 
data are available, and the State as a whole. 


8 EDUCATION IN OHIO 


Covers public school and college data for 292 Ohio municipali- 
ties, 88 counties, and the State as a whole. 


9 GOVERNMENTAL AND PUBLC SCHOOL WAGE AND 
SALARY PAYMENTS IN OHIO 


Covers indicated payments in 292 Ohio municipalities, 88 coun- 
ties, and the State as a whole. 


10 BIRTHS, DEATHS, AND POPULATION IN OHIO 


Covers vital statistics data and population for 292 Ohio mu- 
nicipalities, 88 counties, and the State as a whole. 


11 POSTAL RECEIPTS IN OHIO 


Covers total postal receipts in 292 municipalitics, 88 counties, 
and the State as a whole. 


2 CIRCULATION OF OHIO DAILY NEWSPAPERS 
Covers number, circulation, and time of issue of all newspapers 


in Ohio. 
Orders addressed to the Ohio State University Press will 
be promptly filled upon receipt of the publication price of 
$2.00 in Ohio, $3.00 outside of Ohio. 


BOOK REVIEWS 


Subdivision Accounts, by Herbert F. Taggart, Bureau of 
— peepee University of Michigan, 1930, 89 pp., 


Subdivision Accounts is a valuable addition to the 
limited number of publications dealing with real estate ac- 
counts. While the study is confined strictly to those prob- 
lems involved in the purchase, development, and sale of 
unimproved property, principally for residential purposes, 
this limitation does not vitiate the general usefulness of 
the book, since most of the difficult and fundamental prob- 
lems in real estate accounting arise in the course of keep- 
ing subdivision accounts. 

Special attention is given to making available financial 
information of managerial value, and to making up income 
tax returns. Since statements made upon the tax basis are 
inadequate for financial information, a second set of state- 
ments, placing real estate income statements and balance 
sheets as nearly as practicable upon the basis used in 
mercantile or manufacturing statements, is suggested. 
Various interpretations of income tax rules, on the part of 
both the taxpayers and the agents of the Bureau of In- 
ternal Revenue, have caused confusion in- the minds of 
many real estate operators. The author indicates limits of 
allowable variation for many of these interpretations. 

The book contains numerous suggestions as to bookkeep- 
ing routine which will be helpful to those interested in re- 
vising old systems as well as to those installing new 
systems. 
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Environmental Basis of Social Geography, by C. C. Hunt- 
ington and Fred A. Carlson, Prentice Hall, 1929, 499 pp., 
$4.00. 


The thesis which is worked out in this book is that the 
phenomena treated in social geography may best be under- 
stood when they are related directly to their influence on 
man as a part of his physical environment. When consid- 
ered from this point of view, population groupings, physio- 
graphic influences, climatic and seasonal effects, and other 


_geographic phenomena take on a new, and, in some re- 


spects, a more vital significance. 

The language of the book is clear, simple, and direct. 
Excellent and numerous illustrations appear throughout 
the book. An interesting feature of the book is the fre- 
quent use made of statistical materials, graphs, charts, 
and tables of data. Far from being oppressive, as such 
material is likely to become, these statistics are so treated 
as to be both interesting and informative, adding ma- 
terially to the concreteness of the presentation. 

The book is written for students at the college and uni- 
versity level, and while the characteristic textbook ques- 
tions and other teaching materials do not appear at the 
end of the chapters, the organization and presentation of 
the subject matter have been developed with class use defi- 
nitely in mind, according to the statement in the preface. 
In addition to its evident value as a text, the book is highly 
interesting to the lay reader, and will doubtless find con- 
siderable use outside of the textbook field. 


PRELIMINARY REPORT ON OHIO EM- 
PLOYMENT FOR OCTOBER 


A preliminary index of employment in Ohio based on 
reports from 640 firms on the fifteenth of October shows a 
decline of 2 per cent in total industrial employment in the 
State in October from September. The 2 per cent decline 
in industrial employment in October from September is 
greater than the five-year average September-to-October 
decline of 1 per cent. Employment in 452 manufacturing 
establishments of the State declined 3 per cent in Septem- 
ber from October which was substantially greater than the 
five-year average September-to-October decline of 1 per 
cent. Employment in 39 non-manufacturing industries of 
the State increased .5 of 1 per cent which was less than 
the five-year average September-to-October increase of 1 
per cent. October construction employment declined 4 per 
cent from September while the five-year average Septem- 
ber-to-October decline is only 3 per cent. In all types of 
construction in the State, the decline in October from Sep- 
tember was more than the usual season decline, and the 
rate of decline from September to October was greater 
than the rate of decline from August to September. As 
compared with October, 1929, total industrial employment 
in October declined 21 per cent; non-manufacturing em- 
ployment, 10 per cent; manufacturing employment, 23 per 


cent; and construction employment, 25 per cent. 


CONVENTION CALENDAR 


CE Indianapolis,Ind. ........ 


Oct. 28-Nov.1...... Pinehurst, N.C. ......... 


Now 18-28. .......:. New York City.......... 


Middle West Foreign Trade Committee, Mal- 
colm M. Stewart, Chairman, Chamber of Com- 
merce Bldg., Cincinnati, Ohio. 


American Institute of Steel Construction, Inc., 
Charles F. Abbott, Ex. Director, 200 Madison 
Ave., New York City. 


Association of National Advertisers, Inc., A. E. 
Haase, Secretary, 420 Lexington Ave., New 
York City. 


Personnel Research Federation, Paul S. Achil 
les, Secretary, 29 West 39th Street, New York 
City. 

-National Association of Finance Companies, C. 


C. Hanch, General Manager, 333 N. Michigan 
Ave., Chicago, Ill. 


American Railway Association, H. J. Forster, 
Secretary, 30 Vesey Street, New York, N. Y. 


Ohio Valley Druggists’ Association, Clifford 
Fack, Secretary, 915 American Building, Cin- 
cinnati, Ohio. 


Taylor Society, Inc., H. S. Person, Managing 
Director, 29 W. 39th Street, New York City. 


Cleveland, Ohio.......... American Statistical Association, Dr. Willford 


I, King, Secretary, 236 Wooster Street, New 
York City. 


re Cleveland, Ohio.......... American Economic: Association, Prof. F. S. 


Deibler, Secretary, Northwestern University, 
Evanston, Ill. 
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PUBLICATIONS OF THE BUREAU OF BUSINESS RESEARCH 
Wholesale Grocery Studies 


Salesforce Compensation and Expense of Ohio Wholesale Grocers, Year 1924 sore in om 
Operating Results of Ohio Wholesale Grocers, Year 1923 (free in Ohio) 

Operating Results of Ohio Wholesale Grocers, Year 1924 (free in Ohio) (out ‘of * print) . 
Operating Results of Ohio Wholesale Grocers, Year 1925 (free in Ohio). 

Delivery Costs in the Wholesale Grocery Trade (free in Ohio) 

Operating Results of Ohio Wholesale Grocers, Year 1926 (free in Ohio).. 

Operating Results of Ohio Wholesale Grocers, Year 1927 (free in Ohio).. 

Operating Results of Ohio Wholesale Grocers, Year 1928 (free in Ohio).. 

Operating Results of Ohio Wholesale Grocers, Year 1929 (free in Ohio).............. 


Department Store Studies 


Survey of Ohio Retail Dry Goods Advertising, Year 1924 


Sales, Outstandings, and of Ohio Retails Dry Goods Dealers, Year 1925 (free in Ohio) 
Merchandise Returns in Department Stores 
Section I—Reasons for Returns (price to resident of Ohio, $1.00) Regular price...... bnvecsseeschicéeeus SebecetceveseCeuueeacen 
Section II—Extent of Returns (price to residents of Ohio, $1.00) Regular price.. 
Sections I and II (price to residents of Ohio, $2.00) Regular price 
Administration of Personnel Functions in Ohio Department Stores 

_ X-27 The Cost of Handling Merchandise Returns (Complimentary with purchase of Merchandise Returns in 


Sens Clothing Store Studies 
R- 5 The Ten-Payment-Plan of Retailing Men’s Clothing 
X- 2 Survey of Ohio Retail Clothing Advertising, Year 1924 (out of print) 
X-10 Influence of Ten-Payment-Plan on Prestige of Stores (complimentary with purchase of Ten-Payment-Pian) 
X-22 The Application of Piece Control to the Merchandising of Men’s Clothing (free in Ohio)..... 


Furniture Store Studies 


R- 2 A Uniform System of Accounts for Retail Furniture Dealers (price to residents of Ohio, $1.00) 


Regular p 
R- 4 Salesforce Compensation and Expense in Retail Furniture Stores of the Ohio biensaness ‘Year 1924 (free in Pons) 
R-14—Instalment Credit in the Retail Furniture 


Trade 
X-14 Merchandise Repossessions in the Instalment Furniture Trade (out of print) 
General Marketing Studies 


R- 3 Housewives’ Buying Habits in Columbus, (free im Ohio) 
R- 9 The Social and Economic Relations of the Farmers with the Towns in Pickaway County, Ohio.. 

The Nature of Unfair Methods of Competition in - Retail Trade. 

Ohio Ordinances Regulating Retail Competitive Practices (free in os 


Content of Advertising Courses in Colleges of C 
Training for Retail Advertising (out of print) 
Foreign Trade activities in Ohio (free in Ohio) 
Credit Losses in Foreign Trade (free in Ohio) 


Newspaper Studies 
R-il Analysis of R and E of Ohio Daily Newspapers. 
X-11 Location, Circulation, and Rates of Ohio Daily N 
Building and Loan Associution Studies 
R- 8 Money Lending mete of Building and Loan yy in Ohio (out of print) 
X-19 Historical Balance Sheet Analysis of Ohio Building and Loan Associations (free in Ohio) 
Studies of Industries 
R-6 The Consteyation Industry > og (price to residents of Ohio, 50 cents) PB ncn 1.00 
X-23 Industrial and C I and II. The volumes are not sold SS Price of the set (to residents of Ohio, $5.00) 758 
X-31 Industrial and Commercial ons beara dere F (Price to residents of Ohio, $2.00) Regular price 3.00 
Industrial Management Studies 
R- 7 Ohio Employment Studies 
R-15 Study of Content and Arrangement of Employee Magazi 
X-20 Labor Management (price to resident of Ohio, $2.00) Regular price 
X-26 Material Control and Storeskeeping in Foundries and Machine Stone {iilie to residents of Ohio, 31. 50) Regular price. . 
Miscellaneous Studies 
Operating Expenses in Ohio Accredited Hatcheries—1927 
A Critical Analysis of the Bankruptcy Law in Ohio (free in Ohio) 
phew A Requirements of a Small Hatchery (preliminary bulletin) 
Simplified Procedure in the Statistical Analysis of Time Series 
Insurance Trade Press Advertising (free in Ohio) 


PROCEEDINGS OF OHIO CONFERENCE OF STATISTICIANS 


April, 1927 

Methods of Checking the Accuracy of Data, by H. A. Too 

Mass Selling for Mass Production Evolving a Consolidated National Industrial Budget, by Charles H. Chase 
April, 1929 

The Trend of Coal Demand, by F. G. Tryon 


April, 1930 


MANAGEMENT WEEK PROCEEDINGS 
Proceedings of Management Week—1925 (all sections—clothbinding) 


Office Management Section 
Production Section 


Proceedings of Management Week—1926 
Business Statistics Section 
Industrial Management Section. 
Elimination of Waste Material 


Proceedings of Management Week—1927 
Cost Reports for Plant Managers, by Charles Reitell 
How Management Can Profit by Analyzing and Pooling Labor Turnover Experience, by Lloyd R. Miller 
What Is Management Engineering? by Hugo Deimer 
Management of Engineering Developments and Research, by L. A. Hawkins 
Psychological Factors in the Development of Genius, by H. A. Toops (out of print) 
Material Control and Storekeeping for a Small Plant, by L. C. Haaser 


OCTOBER, 1988 
: 
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